
 
 

 
 

TRANSFER ON DEATH BENEFICIARY AGREEMENT 
 
The Transfer on Death Beneficiary Agreement (the “TOD Plan”) covers the assets in your account at the 
time of death.  This agreement covers only those Capital Accounts designated by the member or limited 
partner (“Investor”) for the TOD Plan.  The assets will be transferred to the beneficiaries designated on 
the Transfer on Death Form (“TOD Form”).  This agreement does not replace any of the terms and 
conditions of your Subscription Agreement or the Agreement of Limited Partnership/Operating 
Agreement of any public offering sponsored by ICON Capital Corp. (“ICON”).  Only Capital Accounts 
owned by individuals or Joint Tenants with Rights of Survivorship are eligible for the TOD Plan.  The 
designated beneficiaries identified by name on the TOD Form are the only beneficiaries that will have a 
future interest in the account.  The Investor may change the designated beneficiaries, the allocation 
percentage to each beneficiary, or revoke the TOD Plan at any time.  The subsequent beneficiary 
designation revokes a prior beneficiary designation at the time this agreement is amended provided the 
amendment is received prior to the Member’s death. Any change in the relationship between the Investor 
and any beneficiary, including, but not limited to, subsequent marriage, divorce, remarriage or adoption 
will not automatically add or remove the designated beneficiary, unless state law provides otherwise. 
 
The TOD Plan becomes effective at the time of the Investor’s death or, for Joint Tenants with Rights of 
Survivorship, at the time of death of the last surviving Investor.   
 
The designated beneficiaries are responsible for providing ICON with written notice of the Investor’s 
death and a certified copy of the Investor’s death certificate.   
 
You acknowledge that ICON has not advised you on the suitability of the TOD Plan and that ICON 
recommends that you seek advice from your tax or estate planner prior to signing this agreement. 
 
You, your estate and your successors-in-interest will indemnify and hold harmless ICON, its affiliates, 
and their directors, officers, employees, and agents from and against all claims, actions, costs, and 
liabilities, including attorney’s fees, arising out of or relating to: (i) TOD Plan being disallowed for any 
reason, (ii) your failure to notify ICON that your primary residence is no longer in a state in which the 
TOD Plan is available, (iii) any conflicting designations of the assets in your account by will, revocable 
living trust or any other instrument, and (iv) any written change of designated beneficiaries that you have 
made, but has not been received by ICON. 
 
 
 
__________________________________________  __________________________________________ 
Signature   Date   Signature   Date 
 
 
 
__________________________________________  __________________________________________ 
Print Name      Print Name  
 
 
 
__________________________________________  __________________________________________ 
Street or P.O. Box     City, State, Zip Code 



  
 
 

Designation of Transfer on Death (“TOD”) Beneficiary 
 

Please complete this form to establish a TOD Beneficiary on your Capital account.  Do not list any IRA 
accounts on this form.  Note: Only Capital accounts registered to individuals and joint tenants with rights of 
survivorship may designate a TOD Beneficiary. 
 
1. 
  Please Print 

1. Account Owner Information 

 
 
 
  Primary Owner’s name (First, Middle, Last)                    Joint Owner’s name (First, Middle, Last) 
 
 
 
  Primary Owner’s Signature      Joint Owner’s Signature 
 
   
 
 Primary Beneficiaries  

2. Primary Beneficiaries 

 
 Beneficiaries must be designated by name. 
 
 
Beneficiary’s Name (First, Middle, Last)    Beneficiary’s Name (First, Middle, Last) 
 
 
Street or  P.O. Box        Street or P.O. Box 
 
 
City              State Zip Code   City    State Zip Code 
 
  
Beneficiary Tax Identification Number     Beneficiary Tax Identification Number 
 
  
Percentage        Percentage 
 
 
Please mail the completed forms to: 
 
 ICON Capital Corp. 
 150 Grossman Drive, Suite 315 
 Braintree, MA  02184 
 
Please note: Unless otherwise indicated, ICON Capital Corp. will assume equal beneficiary distribution if 
more than one primary beneficiary is designated.  The sum of the percentages for all primary beneficiaries 
must equal 100%.  If you wish to name more than two beneficiaries, please attach a separate sheet with all 
of the requested information.  Please be advised there is a minimum requirement of 25 Units to be held by 
each beneficiary in ICON Cash Flow Partners L.P. Seven Liquidating Trust, ICON Income Fund Eight A 
L.P. and ICON Income Fund Eight B L.P. and a minimum requirement of 5 Shares to be held by each 
beneficiary in ICON Income Fund Nine, LLC, ICON Income Fund Ten, LLC, ICON Leasing Fund Eleven, 
LLC, ICON Leasing Fund Twelve, LLC and ICON Equipment and Corporate Infrastructure Fund 
Fourteen,L.P. 


