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ITEM 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; 

Compensatory Arrangements of Certain Officers. 
 

(b)  On November 6, 2006, Paul B. Weiss and the ultimate parent (the “Parent Company”) of ICON Capital 
Corp., the manager of the Registrant (the “Manager”), reached an agreement in principle whereby Mr. Weiss will sell his 
stockholder interest in the Parent Company to the Parent Company (the “Transaction”).  In connection with the 
Transaction, Mr. Weiss will resign as President of the Manager effective as of the date of the consummation of the 
Transaction, but will continue to serve as a director of the Manager through the end of the Registrant’s current offering of 
Shares.    
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to 
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Chief Operating Officer  


