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Item 8.01 Other Events

Asset Acquisition from Oceanbulk Maritime, S.A.

On June 16, 2006, ICON Leasing Fund Eleven, LLC (“Fund Eleven”), through its wholly—owned subsidiaries (the “Purchasers”), purchased fror
Oceanbulk Maritime, S.A. four product tankers — M/T Spotless, Doubtless, Faithful and Vanguard (collectively, the “Vessels”). The Vessels are currently subj
to bareboat charters with Top Tankers, Inc. (the “Charterer”) that expire in February 2011.

In connection with the acquisition, the Purchasers entered into a secured non-recourse loan agreement, dated June 16, 2006 between the Purch
Fortis Bank NV/SA, as arranger, and Fortis Bank (Nederland) N.V., as agent, security agent and swap provider (the “Loan Agreement”). The Loan Agreem
provides for an $80 million non-recourse term loan that matures in June 2011 and is secured by a first priority mortgage over the Vessels. The remainder o
purchase price for the Vessels consists of (i) approximately $22.7 million in cash and (ii) the assumption of approximately $10 million of non-recour:
indebtedness, secured by a second priority mortgage over the Vessels in favor of the Charterer.

Purchase and Sale from Old Course Investments LLC

On June 21, 2006, Fund Eleven, through its wholly—owned subsidiaries (the “Buyers”), acquired of all of the issued and outstanding (i) shares
European Container AS and European Container Il AS, Norweakajeselskaps (the “AS Shares”) and (ii) limited partnership interests in European Container
KS and European Container Il KS, Norweglkammandittselskaps (the “KS Shares,” and together with the AS Shares, the “Shares”), pursuant to a purchase ar
sale agreement, dated June 21, 2006 among Old Course Investments LLC (the “Seller”) and the Buyers. The purchase price for the Shares consists
approximately $35.9 million in cash, (ii) the assumption of approximately $93.3 million of non-recourse indebtedness secured by a first and second prior
mortgage in favor of HSH Nordbank AG and (iii) approximately $12 million of non-recourse indebtedness in favor of ZIM Integrated Shipping Services Lt
(“zim”).

In connection with the purchase of the Shares, the Buyers acquired four container vessels — M/V ZIM Japan, ZIM America, ZIM Israel and ZIM Hon
Kong (collectively, the “ZIM Vessels”). The ZIM Vessels are currently subject to bareboat charters with ZIM that expire in November 2010 and February 2011




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
undersigned hereunto duly authorized.

ICON LEASING FUND ELEVEN, LLC
By: ICON CAPITAL CORP., its Manager

Dated: June 23, 2006
By: /s/ Thomas W. Martin

Thomas W. Martin
Chief Operating Officer
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