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Item 8.01 Other Events

Lease Financing for The Teal Jones Group

On November 9, 2006, ICON Leasing Fund Eleven, LLC (“Fund Eleven”) entered into a
lease financing arrangement with The Teal Jones Group and Teal Jones Lumber Services, Inc.
(collectively, "Teal Jones") by acquiring from Teal Jones substantially all of the equipment, plant
and machinery used by it in its lumber processing operations in Canada and the United States.
Fund Eleven and Teal Jones entered into an eighty four month lease which will expire in
November 2013 and is secured by a lien on certain land located in British Columbia owned by
Teal Jones and where substantially all of the Equipment is operated. The total lease financing
amount was approximately $36,000,000.
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