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Item 5.02 Departureof Directorsor Principal Officers; Election of Directors; Appointment of Principal Officers; Compensatory Arrangements of Certain Officers

On February 15, 2007, Thomas W. Martin, 52, was appointed President of ICON Capital Corp., the Manager of the Registrant (the"Manager"). Mr. Martin will continue to serve as director and Chief
Operating Officer of the Manager, capacities he has served in since August 1996 and February 2006, respectively. From August 1996 through January 2007, Mr. Martin also served as Executive Vice
President of the Manager and from May 2003 through January 2007, Mr. Martin also served as Chief Financial Officer of the Manager.

Thereisno family relationship between Mr. Martin and any other director, executive officer or person nominated or chosen by the Manager to become adirector or executive officer. There are no
transactionsin which Mr. Martin has an interest requiring disclosure under Item 404(a) of Regulation S-K.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

ICON LEASING FUND ELEVEN, LLC
By: ICON CAPITAL CORP.,, its Manager

Dated: February 15, 2007 By: /s/ Thomas W. Martin
ThomasW. Martin
Chief Operating Officer



