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Item 8.01. Other Events.

ICON Leasing Fund Eleven, LLC (“Fund Eleven”) will make a one-time, special distribution of approximately $5.77 million to the members who held member shares as of
December 31, 2006 (the “Special Distribution”). The manager of Fund Eleven determined that Fund Eleven should make the Specia Distribution because of the amount of taxable
income earned in excess of distributable income generated by Fund Eleven in 2006, which is not typical in the early years of afund based on the manager’s experience with respect
to the other equipment leasing funds that it has sponsored. The Specia Distribution, which will be paid on April 6, 2007, will be made to each member based on such member’s
pro rata portion of the total amount of distributions that members were entitled to receive in 2006.
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