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Item 8.01 Other Events

     On December 29,  2006,  ICON  Leasing  Fund  Eleven,  LLC ("Fund  Eleven"),
through its wholly−owned  subsidiary,  ICON Global Crossing III, LLC,  purchased
state−of−the−art  telecommunications  equipment from various  vendors,  which is
subject   to   a   forty−eight   (48)   month   lease   with   Global   Crossing
Telecommunications,  Inc.  and its  affiliate  Global  Crossing  North  American
Networks,  Inc.  (collectively,  the "Lessee")  that will expire on December 31,
2010. The Lessee is an Internet protocol based telecommunications  provider that
delivers voice, video and data services to its customers. The purchase price for
the equipment was approximately $9,800,000.

Source: ICON Leasing Fund El, 8−K, January 12, 2007
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     Pursuant to the  requirements  of the Securities  Exchange Act of 1934, the
registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned hereunto duly authorized.

                                            ICON LEASING FUND ELEVEN, LLC
                                            By:  ICON CAPITAL CORP., its Manager

Dated:  January 12, 2007
                                            By: /s/ Thomas W. Martin
                                              −−−−−−−−−−−−−−−−−−−−−−−−−−−−−−−−−−
                                              Thomas W. Martin
                                              Chief Operating Officer
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