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Item 8.01 Other Events

On July 24, 2007, ICON Leasing Fund Twelve, LLC, through a newly formed joint venture with its affiliate ICON Income Fund Ten, LLC (the “Purchaser”), acquired from an
affiliate of Teekay Corporation (“Teekay”) a double-hulled Aframax product tanker — M/T Mayon Spirit (the “Vessel”). The Vessel was simultaneously bareboat chartered back to
Teekay for acharter period of four years.

In connection with the acquisition, the Purchaser entered into a secured non-recourse loan agreement, dated July 23, 2007 between the Purchaser, Fortis Capital Corp. as agent
and arranger and Fortis Bank NV/SA, New Y ork Branch, as swap provider (the “Loan Agreement”). The Loan Agreement provides for an approximately $24.9 million non-recourse
term loan that matures in July 2011 and is secured by afirst priority mortgage over the Vessel. The remainder of the purchase price for the Vessel consists of approximately $15.4

million in cash.
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