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• A 95,639 DWT (deadweight tonnage) Aframax product tanker, the M/V Eagle
Carina (‘‘Eagle Carina’’), was purchased from Aframax Tanker II AS by ICON
Eagle Carina Pte. Ltd., a Singapore corporation wholly-owned by ICON Eagle
Carina Holdings, LLC, a joint venture owned 35.70% by us and 64.30% by
Fund Twelve. The Eagle Carina was acquired for $39,010,000, comprised of
$12,010,000 in cash and $27,000,000 in a non-recourse loan. The Eagle Carina
is subject to an eighty-four month bareboat charter with AET, Inc. Limited
(‘‘AET’’) that expires on November 14, 2013.

(Above): M/V Eagle Carina

• A 95,634 DWT (deadweight tonnage) Aframax product tanker, the M/V Eagle
Corona (‘‘Eagle Corona’’), was purchased from Aframax Tanker II AS by ICON
Eagle Corona Pte. Ltd., a Singapore corporation wholly-owned by ICON Eagle
Corona Holdings, LLC, a joint venture owned 35.70% by us and 64.30% by
Fund Twelve. The Eagle Corona was acquired for $41,270,000, comprised of
$13,270,000 in cash and $28,000,000 in a non-recourse loan. The Eagle Corona
is subject to an eighty-four month bareboat charter with AET that expires on
November 14, 2013.

• Hospital bedside entertainment and communication terminals subject to lease
with Premier Telecom Contracts Limited (‘‘Premier’’). The terminals are
installed in several National Health Service hospitals throughout the United
Kingdom. Premier is one of four companies in the United Kingdom to receive
the right to install and operate the equipment in hospitals, and it has the exclu-
sive right to install and operate the equipment in thirteen hospitals. We, through
our wholly-owned subsidiary, ICON Premier, LLC (‘‘ICON Premier’’), pur-
chased the equipment for approximately $13,945,000 and the lease is scheduled
to expire on December 31, 2012. On January 30, 2009, ICON Premier restruc-
tured its lease financing with Premier in exchange for control of the parent
company of Premier, Pretel Group Limited, until such time as ICON Premier
receives its expected return on its investment.

(Above): Premier bedside terminal

• Machining and metal working equipment subject to a lease with MW Texas Die
Casting, Inc. (‘‘Texas Die’’), a wholly-owned subsidiary of MW Universal, Inc.
(‘‘MWU’’). We originally acquired equipment subject to leases with Texas Die
and MW Monroe Plastics, Inc. (‘‘Monroe’’), a wholly-owned subsidiary of
MWU, for an aggregate purchase price of approximately $4,000,000. The leases
commenced on January 1, 2008 and continue for a period of sixty months. On
July 28, 2009, we agreed to terminate the lease with Monroe. Simultaneously
with the termination of the lease with Monroe, we transferred title to the equip-
ment to Cerion MPI, LLC (‘‘MPI’’), an affiliate of Monroe, in consideration for
MPI transferring title to equipment of greater fair market value to us. Beginning
on August 1, 2009, we entered into a lease with MPI for such equipment for a
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term of forty-one months. The obligations of MPI under the lease are guaran-
teed by its parent company, Cerion, LLC.

• Four double box girder cranes leased to WPS, Inc. We acquired the cranes for
approximately $894,000. The lease expired on March 31, 2009 and continues
to be renewed on a month-to-month basis.

• Materials handling equipment leased to Saturn Corporation (‘‘Saturn’’). We
acquired the equipment for approximately $594,000 and the leases are both
scheduled to expire on September 30, 2011. On June 1, 2009, General Motors
Corporation (‘‘GM’’) filed a petition for reorganization under Chapter 11 of the
U.S. Bankruptcy Code, in which Saturn was named as a debtor. On
February 22, 2010, we received notice that the leases were being rejected by
GM and the monthly lease payments would cease effective March 1, 2010. In
March 2010, we sold all of the equipment subject to lease with Saturn to unaf-
filiated third parties for approximately $145,000. We received a gross cash-on-
cash return of approximately 120% in rental and sale proceeds related to this
investment.

• Two 3,350 TEU (twenty-foot equivalent unit) container vessels, the M/V ZIM
Korea (the ‘‘ZIM Korea’’) and the M/V ZIM Canada (the ‘‘ZIM Canada’’), that
are subject to bareboat charters with ZIM Integrated Shipping Services, Ltd.
The purchase price for the two vessels was approximately $70,700,000, com-
prised of approximately $18,400,000 in cash and approximately $52,300,000 in
non-recourse loans. The bareboat charters for the vessels were each scheduled
to expire in June 2009. On July 1, 2008, the bareboat charters were extended
until June 30, 2014. On July 1, 2009, we, through our wholly-owned subsidiar-
ies, ICON Containership I, LLC (‘‘ICON Containership I’’) and ICON Contain-
ership II, LLC (‘‘ICON Containership II’’), satisfied all of the non-recourse loan
obligations with respect to the vessels by repaying the balance due in the
amount of $1,350,695, consisting of principal and interest outstanding as of
such date. As a result, all charter hire payments are being paid directly to ICON
Containership I and ICON Containership II. On October 30, 2009, ICON Con-
tainership I and ICON Containership II amended the bareboat charters for the
ZIM Canada and the ZIM Korea to restructure each respective charterer’s pay-
ment obligations. The charter for the ZIM Canada was extended from June 30,
2014 to March 31, 2017 and the charter for the ZIM Korea was extended from
June 30, 2014 to March 31, 2016. The purpose of the restructuring was to pro-
vide the charterer with additional flexibility while at the same time attempting
to preserve our projected economic return on our investment.

(Above): M/V ZIM Canada

• A 49% interest in one 98,507 DWT (deadweight tonnage) Aframax product
tanker — the M/T Mayon Spirit (the ‘‘Mayon Spirit’’). We acquired our interest
in the vessel through a joint venture with Fund Twelve. The purchase price of
the Mayon Spirit was approximately $40,250,000, comprised of approximately
$15,312,000 in cash, paid in the form of a capital contribution to the joint ven-
ture, and a non-recourse loan in the amount of approximately $24,938,000.
Simultaneously with the purchase of the Mayon Spirit, the vessel was bareboat
chartered back to an affiliate of Teekay Corporation for a term of
forty-eight months, which is scheduled to expire in July 2011. We acquired our
interest in the Mayon Spirit for approximately $7,548,000 in cash.
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