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ITEM 5.02 Departure of Directorsor Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On May 1, 2008, Anthony J. Branca, 39, was appointed Chief Financial Officer of ICON Capital Corp., the manager of the Registrant (the "Manager"). Mr. Branca replaces
Michael A. Reisner, who resigned as Chief Financia Officer, but will continue to serve as Co-President and Co-Chief Executive Officer of the Manager. Mr. Branca originaly
joined the Manager as Senior Vice President — Accounting and Finance in January 2007. Mr. Branca was previously Director of Corporate Reporting & Analysis for The Nielsen
Company (formerly VNU) from May 2005 until January 2007, and held various other management positions with The Nielsen Company from July 1997 through May 2005.
Previously, from 1994 through 1997, Mr. Branca was employed as a senior accountant at Fortune Brands and started his career as an auditor with KPMG Peat Marwick in 1991.
Mr. Brancareceived a B.B.A. from Pace University.

There is no family relationship between Mr. Branca and any other director, executive officer or person nominated or chosen by the Manager to become a director or executive
officer. There are no transactions in which Mr. Branca has an interest requiring disclosure under Item 404(a) of Regulation S-K.
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