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Item 8.01 Other Events.

On December 18, 2009, ICON Leasing Fund Twelve, LLC (“Fund Twelve"), through its wholly-owned subsidiary ICON Faulkner, LLC (“ICON Faulkner”), a Marshall Islands
limited liability company, entered into a memorandum of agreement with Leighton Contractors (Asia) Limited (“Leighton”), a wholly-owned subsidiary of Leighton Holdings Limited, to
purchase the pipelay barge Leighton Faulkner for the purchase price of $20,000,000. The purchase price included $12,000,000 of senior debt pursuant to a facility agreement with
Standard Chartered Bank, Singapore Branch, and a $7,000,000 seller’s credit to be repaid by ICON Faulkner in eight annual principal payments beginning on the first anniversary of the
closing date. Simultaneously with the execution of the memorandum of agreement, ICON Faulkner entered into a bareboat charter with Leighton for a period of eight years
commencing on the closing date. The acquisition closed on January 5, 2010.

On December 23, 2009, ICON Quattro, LLC, ajoint venture owned 55% by Fund Twelve and 45% by ICON Equipment and Corporate Infrastructure Fund Fourteen, L.P., an
entity managed by an affiliate of the manager of Fund Twelve, made a second priority secured term loan of £5,800,000 to Quattro Plant Limited (“Quattro”), a wholly-owned subsidiary
of Quattro Group Limited. The loan is secured by al of Quattro’s rail support construction equipment, accounts receivable and a mortgage over certain real estate in London, England
owned by the mgjority shareholder of Quattro. The loan will be repaid over a period of thirty-three months beginning on January 1, 2010.
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